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THE CITIZENS URBAN CO-OPERATIVE BANK LTD.
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDING 31-03-2015

As at As at
31st 31st
PARTICULARS Schedule March.2015 March.2014
(Rs.) (Rs.)
l. Income
Interest Earned 13 556996130.20| 544659697.99
Other Income 14 69322240.28 5946297.94
Total 626318370.48| 550605995.93
Il. Expenditure
Interest Expended 15 442549377.31|| 389801441.33
Operating Expenses 16 91592242.73 84405005.75
Provisions & Contingencies 39892163.44 29698372.85
Total 574033783.48|| 503904819.93
1. Profit/Loss
IV. Net Profit for the year 52284587.00|  46701176.00
Total 52284587.00 46701176.00
Sd/- Sd/- Sd/- Sdr/- Sdr/- Sd/-
Accountant Sr. Manager CEO Director Director Chairman
AUDITOR’S REPORT

As per our separate report of
even date annexed herewith.

PLACE : JALANDHAR
DATE : 22-06-2015

for UMESH DADA & CO
CHARTERED ACCOUNTANTS

CATINAARORA
B.Com., F.C.A.
FRN : 015299N
M.No. 404796
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THE CITIZENS URBAN CO-OPERATIVE BANK LTD.
Schedule Il - RESERVES AND SURPLUS

As at As at
PARTICULARS 31st March,2015 31st March,2014
(Rs.) (Rs.)
1 Statutory Reserve
(a) Opening Balance 189561489.90] 176851418.90
(b) Additions during the year 13861400.00 12710071.00
(c) Deductions during the year
Total 203422889.90| 189561489.90
| Revenue and other Reserves
i. Profit And Loss Account
Opening Balance 1796472.66 1213917.66
Adjustments (+/-) 0.00 0.00
Add: Profit brought forward from P&L A/c 52284587.00 46701176.00
Total 54081059.66 47915093.66
Less: Appropriations
Statutory Reserve Fund 13071147.00 11675294.00
Bad & Doubtful Debt Reserves 10587629.00 9632117.00
Building fund 6000000.00 5954400.00
Investment Flactuation Fund 8983000.00 7005176.00
Proposed Dividend 13002902.00 11851734.00
Closing Balance 2436381.66 1796372.66
ii Common Good Fund
(a) Opening Balance 3942036.00 3942036.00
(b) Additions during the year 0.00 0.00
(c) Deductions during the year 0.00 0.00
Total 3942036.00 3942036.00
iii Housing Loan Reserve
(a) Opening Balance 7662000.00 6745000.00
(b) Additions during the year 1095000.00 917000.00
(c) Deductions during the year 0.00 0.00
Total 8757000.00 7662000.00
iv Investment Fluctuation Fund
(a) Opening Balance 34863320.41 27858144.41
(b) Additions during the year 8983000.00 7005176.00
(c) Deductions during the year 0.00 0.00
Total 43846320.41 34863320.41
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v Share Transfer fund
(a) Opening Balance 5806291.00 6173216.00
(b) Additions during the year 4542400.00 2680175.00
(c) Deductions during the year 5104600.00 3047100.00
Total 5244091.00 5806291.00
Vi Staff Welfare Fund
(a) Opening Balance 966416.00 966416.00
(b) Additions during the year 0.00 0.00
(c) Deductions during the year 0.00 0.00
Total 966416.00 966416.00
vii Coop. Edu. Fund
(a) Opening Balance 210500.00 210500.00
(b) Additions during the year 0.00 0.00
(c) Deductions during the year 0.00 0.00
Total 210500.00 210500.00
viii Provision on Standard Assets
(a) Opening Balance 12189848.00 10921854.00
(b) Additions during the year 970693.00 1267994.00
(c) Deductions during the year 0.00 0.00
Total 13160541.00 12189848.00
iX Building Fund
(a) Opening Balance 29108594.50 23154194.50
(b) Additions during the year 6000000.00 5954400.00
(c) Deductions during the year 0.00 0.00
Total 35108594.50 29108594.50
X Dividend Equalization Fund
(a) Opening Balance 11659616.69 11659616.69
(b) Additions during the year 0.00 0.00
(c) Deductions during the year 0.00 0.00
Total 11659616.69 11659616.69
Xi Bad & Doubtful Debt Reserves
(a) Opening Balance 101127382.51 91495265.51
(b) Additions during the year 10587629.00 9632117.00
(c) Deductions during the year 0.00 0.00
Total 111715011.51| 101127382.51
Total of Il (i+ii+iii+iv+v+vitvii+viii+ix+x+xi) 237046508.77) 209332377.77
GRAND TOTAL (I and Il) 440469398.67| 398893867.67
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THE CITIZENS URBAN CO-OPERATIVE BANK LTD.
Schedule Ill - DEPOSITS

As at As at
31st 31st
PARTICULARS March,2015 March,2014
(Rs.) (Rs.)
I. Demand Deposits/Current Accounts
(i) From Individuals # 117675586.52 74750695.35
(i) From Central Co-op. Banks 0.00 0.00
(iii) From other Societies 0.00 0.00
Total 117675586.52 74750695.35
Il. Savings Bank Deposits
(i) From Individuals # 979286084.49] 947760353.09
(ii) From Central Co-op. Banks 0.00 0.00
(iii) From other Societies 33468855.14 48751264.23

Total

1012754939.63

996511617.32

lll. Term Deposits @

(i) From Individuals # 3836715413.32] 3565793079.66
(i) From Central Co-op.Banks 0.00 0.00
(iii) From other Societies 716954489.00] 552600184.00
Total 4553669902.32| 4118393263.66

Total (1, Il and Ill) 5684100428.47| 5189655576.33

@ Including deposits of societies, staff security deposits, recurring deposits,

cash cetrtificates, CDS security etc.

# Individual include deposits from institutions other than co-operative banks and societies.

B. (i)Deposits of Branches in India 5684100428.47 | 5189655576.33
(ii)Deposits of Branches outside India 0.00 0.00
Total (i+ii) 5684100428.47 | 5189655576.33
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11




Annual Report 2014-15

THE CITIZENS URBAN CO-OPERATIVE BANK LTD.
Schedule IV - BORROWINGS

As at As at
31st 31st
PARTICULARS March,2015 March,2014
(Rs.) (Rs.)
I. Borrowing in India
i.From the Reserve Bank of India 0.00 0.00
ii. Other banks 0.00 0.00
ii. Other institutions and agencies 0.00 0.00
Il. Borrowing Outside India 0.00 0.00
Total (1, 1) 0.00 0.00
Notes :1. Secured borrowings included in | and Il above Rs. Nil
THE CITIZENS URBAN CO-OPERATIVE BANK LTD.
Schedule V - Other Liabilities and Provision
As at As at
31st 31st
PARTICULARS March,2015 March,2014
(Rs.) (Rs.)
l. Bills payable (net) 0.00 0.00
Il. Inter-office adjustments (net) 0.00 0.00

Interest accrued/Payable

24169896.00

14410927.00

Others (including provisions)

204870843.20

210381686.77

Total (I, 11, I, IV)

229040739.20

224792613.77

1 Citizens Bank
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THE CITIZENS URBAN CO-OPERATIVE BANK LTD.

Schedule VI - Cash and Balances with Reserve Bank of India,
State Bank of India, State Coop. Bank and Central Coop. Bank

As at As at
31st 31st
PARTICULARS March,2015 March,2014
(Rs.) (Rs.)
l. Cash in Hand 69999956.80 72575488.20
. Balances with Reserve Bank of India
(a) In Current Account (RBI) 42656288.02 2525913.19
(b) In other Accounts (SBI & CCB) 39640273.43 27013519.66
Total (1, 1) 152296518.25 102114921.05

THE CITIZENS URBAN CO-OPERATIVE BANK LTD.
Schedule VII - Balances with Banks and Money at Call and Short Notice

As at As at
31st 31st
PARTICULARS March,2015 March,2014
(Rs.) (Rs.)
l. India
i. Balance with other Banks
(a) Current deposits 216197779.73 176094331.58
(b) Savings bank deposits 0.00 23260.63
(c) Fixed deposits 497839534.84 | 494949920.00
Total 714037314.57 | 671067512.21
ii. Money at Call and Short Notice
(a) With banks 40000000.00 [ 150000000.00
(b) With other institutions 0.00 0.00
Total 40000000.00| 150000000.00
Total (i and ii) 754037314.57 | 821067512.21
Il. Outside India
i). In Current Accounts 0.00 0.00
ii). In other Deposit Accounts 0.00 0.00
iii). Money at Call & Short Notice 0.00 0.00
Total (i,ii and iii ) 0.00 0.00
Grand Total (I and Il) 754037314.57 | 821067512.21
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THE CITIZENS URBAN CO-OPERATIVE BANK LTD.

Schedule VIII - Investments

As at As at
PARTICULARS 31st 31st
March,2015 March,2014
(Rs.) (Rs.)
l. Investments in India
i In Central & State Government
Securities 1936284198.00 1803856198.00
ii In other Approved Securities 0.00 0.00
iii lll. In shares of co-operative institutions
(other than out of the Principal/
Subsidiary State Partnership Fund) 12950.00 12950.00
iv._ In debentures and bonds
% Others (To be specified) Mutual Funds 420929355.00 240000000.00
Total ( i,ii,iii,ivand v) 2357226503.00 2043869148.00
Il. Investments Outside India
i
Government Securities(Including Local Authorities) 0.00 0.00
ii Subsidiaries and /or joint ventures abroad 0.00 0.00
i Other Investments (To be specified) 0.00 0.00
Total ( i,ii, and iii ) 0.00 0.00
Grand Total (1, 11) 2357226503.00 2043869148.00
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THE CITIZENS URBAN CO-OPERATIVE BANK LTD.
Schedule IX - Advances

As at As at
PARTICULARS 31st March,2015 31st March,2014
(Rs.) (Rs.)
l. (a) Bills purchased & discounted 7397342.32 15007192.00
(b) Cash credits, overdrafts &
loans repayable on demand 1153427645.19 916523247 .47

(c) Term Loans

1893459859.29

1875392168.24

Total(a,b,c) 3054284846.80 2806922607.71
ll. Secured by :
(a) Secured by tangible assets 3054284846.80 2806922607.71
(b) Secured by bank/ Govt guarantees 0.00 0.00
(c) Unsecured 0.00 0.00
Total(a,b,c) 3054284846.80 2806922607.71
C.l. Advances in India
[) Priority Sectors 2316477594.00 2037620000.00
[I) Non Priority Sectors 0.00 0.00
[ll) Banks 0.00 0.00
IV ') Others 0.00 0.00
Total (,ILIILIV) 2316477594.00 2037620000.00
C.Il. Advances Outside India
[) Due from Banks 0.00 0.00
[I) Due from Others 0.00 0.00
a) Bills Purchased And Discount 0.00 0.00
b) Syndicated Loans 0.00 0.00
c) Others 0.00 0.00
Total(lL,11) 0.00 0.00
Grand Total 3054284846.80 2806922607.71

1 Citizens Bank
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THE CITIZENS URBAN CO-OPERATIVE BANK LTD.

Schedule X - Fixed Assets

PARTICULARS

31st March,2015

As at

As at

31st March,2014

(Rs.) (Rs.)
Premises
(a) At cost as on 31st March of
the preceding year 29381590.75 31602425.75
(b) Additions 264150.00 0.00
(c) Deductions during the year 13500.00 0.00
(d) Total Cost (a and b minus c) 29632240.75 31602425.75
(e) Less: Depreciation to date 2011283.00 2220835.00
Total (d minus e) 27620957.75 29381590.75
Il. Other Fixed Assets (including
furniture and fixtures)
(a) At cost as on 31st March of 24729327.40 21506597.40
the preceding year
(b) Additions during the year 7790256.76 7706606.00
(c) Deductions during the year 365514.00 420116.00
(d) Total Cost (a and b minus c) 32154070.16 28793087.40
(e) Less: Depreciation to date 4906853.90 4063760.00
(f) Total (d minus e) 27247216.26 24729327.40
Grand Total 54868174.01 54110918.15

1 Citizens Bank
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THE CITIZENS URBAN CO-OPERATIVE BANK LTD.

Schedule Xl - Other Assets

PARTICULARS

As at
31st
March,2015
(Rs.)

As at
31st
March,2014
(Rs.)

Inter-office adjustment (net)

Interest accrued

20653598.00

48463902.00

Tax paid in Advance

85353264.00

52458932.00

Stationery and stamps 1311338.02 2001959.34

V. Non-banking assets acquired
in satisfaction of claims 0.00 0.00
Vi. Others 5145584.69 2477657.31
Total (i, ii, iii, iv, v, vi) 112463784.71| 105402450.65

THE CITIZENS URBAN CO-OPERATIVE BANK LTD.
Schedule XII - Contingent Liabilities

As at As at
31st 31st
PARTICULARS March,2015 March,2014
(Rs.) (Rs.)
i. Claims against the bank not
acknowledged as debts 0.00 0.00
ii. Liability for partly paid investments 0.00 0.00
iii. Liability on account of outstanding
forward exchange contracts 0.00 0.00
iv. Guarantees given on behalf of
constituents 0.00 0.00
V. Acceptances, endorsements and other 23457975.00 25837380.00
obligations (including bills for
collection)
Vi. Other items for which the bank is 2364273.00 0.00
contingently liable (DEAF Accounts)

Total (i, ii, iii, iv, v and vi)

25822248.00

25837380.00

1 Citizens Bank
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THE CITIZENS URBAN CO-OPERATIVE BANK LTD.

Schedule XllI - Interest Earned

As at As at
31st 31st
PARTICULARS March,2015 March,2014
(Rs.) (Rs.)
i Interest/discount on advances 380817457.79 350861387.01
ii. Income on investments 176178672.41 193798310.98
iii. Interest on balances with Reserve
Bank of India, State Bank of India,
State Co-op. Bank and Central
Co-op. Bank 0.00 0.00
iv. Others 0.00 0.00
Total 556996130.20 544659697.99
THE CITIZENS URBAN CO-OPERATIVE BANK LTD.
Schedule XIV - Other Income
As at As at
31st 31st
PARTICULARS March,2015 March,2014
(Rs.) (Rs.)
i. Commission, exchange and brokerage 831765.62 682579.55
ii. Profits on sale of investments 34820908.62 38179697.93
Less: Loss on sale of investments 0.00 0.00
iii. Profit on revaluation of investments 25680493.00 0.00
Less: Loss on revaluation of investments 0.00 -40150244.00
iv. Profit on sale of land, buildings
and other assets 0.00 0.00
Less: Loss on sale of land, buildings and other asset 0.00 -141784.00
V. Profit on exchange transactions 0.00 0.00
Less: Loss on exchange transactions 0.00 0.00
Vi. Subsidies and Donations 0.00 0.00
vii.  Income from non-banking assets 0.00
and profit (Loss) on sale of or
dealing in such assets 0.00
viii. Misc Income 7989073.04 7376048.46
Total 69322240.28 5946297.94
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THE CITIZENS URBAN CO-OPERATIVE BANK LTD.
Schedule XV- Interest Expended

As at As at
PARTICULARS 31st March,2015 31st March,2014

(Rs.) (Rs.)
i. Interest on Deposits 442549377.31 389801441.33
ii. Interest on Borrowings 0.00 0.00
iii. Others 0.00 0.00

Total

442549377.31

389801441.33

THE CITIZENS URBAN CO-OPERATIVE BANK LTD.
Schedule XVI- Operating Expenses

PARTICULARS

As at
31st March,2015
(Rs.)

As at
31st March,2014
(Rs.)

Payments to and provisions for employees

52180973.00

50080940.00

ii. Rent, taxes and lighting 10217724.00 8368925.50
iii. Printing and stationery 1633658.32 1611764.62
iv. Advertisement and publicity 1799980.50 1525030.00
V. Depreciation on bank's property and expenses 6918136.90 6284595.00
Vi. Directors' fees, allowances 312536.00 199104.00
Vii. Auditors' fees and expenses 141600.00 150000.00
viii. Law Charges 360940.00 280515.00
iX. Postages, Telegrams, Telephones, etc. 634991.96 505652.69
X. Repairs and maintenance 1369490.80 1167297.54
Xi. Insurance 6796105.00 4774796.00
Xii. Other Expenditure 9226106.25 9456385.40

Total 91592242.73 84405005.75
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THE CITIZENS URBAN CO-OPERATIVE BANK LTD.
Details Regarding Disclosure Norms

As at As at
Sr. PARTICULARS 31st March,2015| 31st March,2014
(Rs.) (Rs.)
V  Advance against Shares and Debentures Nil Nil
VI Advances to directors, their relatives, companies/firms
in which they are interested
Fund Based Nil Nil
Non-Fund Based Nil Nil
VIl Cost of Deposits (avg cost of deposits) 8.35% 7.94%
VIII Non Performing Assets
Gross NPA% 6.96% 7.92%
Net NPA% 0.23% 1.26%
IX Movement of NPA
Gross NPA (Rs. in Crore) 21.26 22.23
Bad & Doubtful Debts Reserve (Rs. in Crore) 11.17 10.11
Provision for NPA's (Rs. in Crore) 9.42 8.80
Total of BDDR & Provision 20.59 18.91
Net NPA's 0.67 3.32
X Profitability
Interest Income as % of Working Funds 9.06% 9.17%
Non-Interest Income as % of Working Funds 1.13% 0.09%
Operating Profit as % of Working Funds 1.31% 1.15%
Return on Assets 0.85% 0.78%
Business (Dep+Adv) per employee (Rs. Crores) 4.28 4.16
Profit per employee (Rs. Crores) 0.02 0.02
XI Provision made towards NPA (Rs. Crores) 0.92 0.59
Provision made towards Standard Assets (Rs. Crores) 0.09 0.13
Provision made towards Investment (Rs. Crores) Nil 2.39
XII Movement of Provision (Rs. Crores)
Towards NPA 9.42 8.81
Towards Depreciation on Investment Nil 2.56
Towards Standard Assets 1.31 1.22

-1 Citizens Bank
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